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[ Abstract]

How Do We Evaluate Public Funds Management, Ten Years
After Financial Crisis?

In Sil Lee

Public fund management is reviewed and evaluated in terms of its financing, providing,
collecting and redemption. At earlier stage of manipulating the 1997 financial crisis, it is
not clear what kinds of supporting principles of public funds should be followed and
which government authorities should powers and responsibilities in financial restructuring.
As political reasoning adopted an expedient expenditures, principles of cost minimization
have been blurred. 49 trillion Korean won of public funds transformed from unintended
government debts to determinate government obligations. Public funds are planned to be
amortized starting from 2003 for 25 years. However the amortization plan has struck a
snag from the very beginning year. For reducing the future generation's burden, public
fund redemption need to be kept to the schedule. As a supervisory organization of fiscal
expenditures, the National Assembly has to observe the public fund management strictly.

Keyword : public funds, financial restructuring, principles of cost minimization
JEL Code : HO, H3



